Fund name, SEDOL, ISIN or Citicode Q

Trustnet / News &research / The best performing funds of 2025

The best performing funds of 2025

Gold dominated, but Korean funds also delivered strong returns.

By Patrick Sanders,
Reporter, Trustnet 9 @ @

Funds with exposure to precious metals dominated the list of top-performing strategies in 2025, Trustnet found.
Gold soared last year, benefiting from increased purchases from central banks, a weakening US dollar and investors hedging against risk.

The gold spot price rocketed up by more than $1,700, peaking at more than $4,500 per ounce, while silver also rallied from $56 per ounce at the start of the month to finish the year at
an alltime high of $71 per ounce.

Kate Marshall, lead investment analyst at Hargreaves Lansdown, said: “For miners and precious metal funds, this has translated into strong earnings momentum and investor interest.”

Gold was not the only story of 2025, with Korean equities and funds in some “unfashionable sectors” such as Europe “delivering the goods”, according to Ben Yearsley, director at
Fairview Investing.

The table below displays the 25 best-performing funds in the IA universe in 2025, with a top 10 full of precious metal funds.

The top 25 Investment Association funds of 2025

Fund Sector 2025 return
Tutman FS 5VS Baker Steel Gold & Precious Metals IA Specialist 184.9%
Jupiter Gold And Silver IA Specialist 169.5%
WS Ruffer Gold IA Specialist 168.8%
YFS Charteris Gold and Precious Metals IA Commodity/Natural Resources 165.4%
Ninety One Global Gold IA Specialist 165.1%
WS Amati Strategic Metals IA Commodity/Natural Resources 162.1%
Tutman FS 3VS Sanlam Global Gold & Resources IA Specialist 158.4%
UBS Solactive Global Pure Gold Miners UCITS ETF IA Commodity/Natural Resources 154.3%
BlackRock Gold & General IA Specialist 147.3%
Quilter Investors Precious Metals Equity IA Specialist 142.9%
iShares Gold Producers UCITS ETF IA Global 136.7%
Amundi Euro Stoxx Banks IA Financials and Financial Innovation  100.9%
WisdomTree Strategic Metals and Rare Earths Miners UCITSETF  |A Commodity/Natural Resources 99.8%
Orion Resource Equities IA Commodity/Natural Resources 88.9%
HSBC MSCI Korea Capped UCITS ETF IA Specialist 85.2%
iShares MSCI Korea UCITS ETF Inc IA Speci t 84.9%
Xtrackers MSCI Korea UCITS ETF IA Specialist 84.9%
Tutman FS VS Baker Steel Electrum IA Commodity/Natural Resources 82.7%
Franklin FTSE Korea UCITS ETF IA Specialist 82.3%
JPM Korea Equity Fund IA Specialist 74.3%
Barings Korea Trust IA Specialist 74.0%
Xtrackers Spain UCITS ETF IA Specialist 67.1%
VT Price Value Portfolio IA Flexible Investment 67.0%
iShares MSCI South Africa UCITS ETF IA Specialist 64.7%
Amundi IBEX 35 UCITSETF TR IA Specialist 63.9%

Source: FE Analytics. The table is ranked by total return in sterfing

Topping the table is Mark Burridge’s SVS Baker Steel Gold and Precious Metals. It invests 70% of its assets in companies with direct exposure to gold or metals, or involved in
production and mining.

Its top holding is the FTSE 100 precious metals company Fresnillo, one of the world's largest silver and gold producers. This has been a boon for the portfolio, as Fresnillo has been
among the best-performing stock on the UK market in 2025.

The fund delivered a total return of 184.9%, turning a £10,000 investment into more than £28,000 by the end of the year.
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The remainder of the top five were also actively managed gold strategies, including Jupiter Gold and Silver, WS Ruffer Gold, YFS Charteris Gold and Precious Metals and Ninety One
bal Gold.


https://www.trustnet.com/
https://www.trustnet.com/news
https://www.trustnet.com/news/13466597/the-best-performing-funds-of-2025
https://www.trustnet.com/news/author/patrick-sanders
https://facebook.com/sharer.php?u=https://www.trustnet.com/news/13466597/the-best-performing-funds-of-2025
https://facebook.com/sharer.php?u=https://www.trustnet.com/news/13466597/the-best-performing-funds-of-2025
https://twitter.com/intent/tweet?url=https://www.trustnet.com/news/13466597/the-best-performing-funds-of-2025&text=The%20best%20performing%20funds%20of%202025&via=FETrustnet
https://twitter.com/intent/tweet?url=https://www.trustnet.com/news/13466597/the-best-performing-funds-of-2025&text=The%20best%20performing%20funds%20of%202025&via=FETrustnet
http://www.linkedin.com/shareArticle?mini=true&url=https://www.trustnet.com/news/13466597/the-best-performing-funds-of-2025&title=The%20best%20performing%20funds%20of%202025
http://www.linkedin.com/shareArticle?mini=true&url=https://www.trustnet.com/news/13466597/the-best-performing-funds-of-2025&title=The%20best%20performing%20funds%20of%202025
https://www.trustnet.com/factsheets/O/kjby/es-baker-steel-gold-&-precious-metals/
https://www.trustnet.com/factsheets/O/mz4o/jupiter-gold-and-silver/
https://www.trustnet.com/factsheets/O/gsaf/ws-ruffer-gold/
https://www.trustnet.com/factsheets/O/NKOZ/heptagon-kopernik-global-all-cap-equity-ag-unhedged-acc-gbp
https://www.trustnet.com/factsheets/O/aee1/ninety-one-global-gold/
https://www.trustnet.com/factsheets/O/aee1/ninety-one-global-gold/
https://www.trustnet.com/
https://www2.trustnet.com/Tools/Basket.aspx
https://www2.trustnet.com/Tools/Basket.aspx
https://www.trustnet.com/news/
https://www.trustnet.com/news/
https://www.trustnet.com/fund/all-universes?norisk=true&PageSize=25
https://www.trustnet.com/fund/all-universes?norisk=true&PageSize=25
https://www.trustnet.com/fund/price-performance/o/ia-unit-trusts-and-oeics?norisk=true&PageSize=25
https://www.trustnet.com/super-sectors/mixed-asset/
https://www.trustnet.com/features/contrarian-investing/
https://www.trustnet.com/fund/investment-trusts/
https://www.trustnet.com/videos/videos/
https://www.trustnet.com/videos/videos/
https://www2.trustnet.com/Tools/Portfolio/PortfolioHome.aspx

Several exchange-traded funds (ETFs) tracking gold also posted strong returns last year.

The UBS Solactive Global Pure Gold Miners UCITS ETF was the best-performing passive fund on the list, up by 153%. The fund tracks an index of global large caps that generate at least
90% of their revenue from mining the yellow metal.

Performance of fund vs sector in 2025
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The other precious metal ETFs to appear on the list are the iShares Gold Producers UCITS ETF and the WisdomTree Strategic Metals and Rare Earth Miners UCITS ETF.
We move on to Korea, where six equity funds broke into the top 25.

Korean equities rallied in the latter half of the year after the election president Lee Jae Myung in June and his efforts to reduce the ‘Korea discount’ that plagued local stocks.
Additionally, easing tensions between China and the US as well as further optimism about artificial intelligence were a boon for Korean stocks in the final quarter of 2025, Yearsley said

As a result, the Kospi (Korea Stock Exchange Composite) posted its best year of performance in more than a decade, according to FE Analytics.
For actively managed options, JPM Korea Equity and Barings Korea Trust were up 74.3% and 74% respectively.
Four passive funds also made the table - three tracked the MSCI Korea, one the FTSE Korea.

Moving beyond the top 25, Philip Wolstencroft's Artemis SmartGARP European Equity fund was up 55.9% in 2025, topping the IA Europe ex UK sector. It was the 33rd best performing
fund in the IA universe overall.

Performance of fund vs sector and benchmark in 2025
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The fund uses the ‘growth at a reasonable price’ process, with managers seeking to remove behavioural biases by screening companies based on eight financial and macroeconomic
metrics.

Analysts at Titan Square Mile said that Wolstencroft has managed the strategy in a “consistent manner since launch” but has not been afraid to make enhancements to the process
over time.

The managers maintain a “pragmatic approach” that avoids being wedded to any single investment style or factor, allowing them to adapt to opportunities to deliver the best returns,
analysts said.

In the IA Global sector, the best-performing active fund was the Heptagon Kopernik Global All Cap Equity fund (up 52.5%).

Performance of fund vs sector and benchmark in 2025
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The fund has a 39% allocation to basic materials, with the top 10 dominated by gold and platinum producers or energy companies such as Range Resources or Paladin Energy.

In November, Shard Capital's Ernst Knacke identified the fund as the “first name | would write” when building a portfolio, due to the exceptional performance and record of lead manager
Dave Iben.
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Data provided by FE fundinfo. Care has been taken to ensure that the information is correct, but FE fundinfo neither warrants, represents nor guarantees the
contents of information, nor does it accept any responsibility for errors, inaccuracies, omissions or any inconsistencies herein. Past performance does not
predict future performance, it should not be the main or sole reason for making an investment decision. The value of investments and any income from them

can fall as well as rise.
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