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Any WAY 0r Elite f!nd h0lding the new WAY Charteris

Gold Fund benelits [r0m a ra 0'disco"nt 01 olgoing
charges in line with FSA guidelines. This makes

owning this new fund even more c0mpelllng than

simply rne overr ding i-veslmenl case for d0ing so.

lan Williams, manager 0f the new fund and CE0

for Charteris Treasury Portfolio lvlanagers is much ln

demand for his kn0wledge 0f this most enduring of

asset classes (his reputati0n precedes him acr0ss

most investment sectors - since launch in December

2006, his City Financial Gilt Fund is the best

performing UK Gilt fund in its sector and the highly

c0mpetitive Eiite Charteris Premium GroMh Fund is

currently 4 star rated by l\4orningstar and A rated by

Citywire and pretty much at the head 0f the UK Equity

lncome sector over 3 years).

But the ca$e for golri is quite clear
Everyone denies that inflation is p0ised for take-

off but all the indicators are that the massive 0E

campaigns (rnOre dollars printed in the last 1B months

than in the previous 25 years) around the world have

bee'stokinq inflalion inl0 a dFiayed bul roa.ing

inferno. oil and iron ore are up around I000/0 since

January 2009 whilst many other c0mmodities are

up 50% or more (butter, rubber and so on). With 0E

currencies being devalued in this way and Chifese

surpluses chasing increasingly debased western
government debt there is a clear trend towards gold

becom ng a Teserve'currency'of choice.

This demand cann0t be satisfied from g0ld

prOduction whlch is both m0dest and finite whilst

mOst central governments have turned from being net

sellers 0f g0ld (following Gordon Brown's disastrous

sale at the bottom 0f the market) t0 being net buyers.

Relative t0 0il, relative t0 equities, relative to

inflation the g0ld price has the potential t0 hit $5 000

over the next 7-B years (lan thinks at least $2,000).

The exciting aspect 0f lan's fund is that he js a gold

mining enthusiast who searches out the best 0f

the mining companies t0 back ahead 0f this trend
really taking off. Gold rniners are inexplicably trailing

the g0ld price which means thatthere is plenty 0f
room f0r a geared return compared with the g0ld

price PLUS this wlll probably be enhanced by the

inevitable takeover activity which will ensue in the
g0ldrush. lnterestingly one 0f lan's early h0ldjngs has

already had a substantial price b00st resulting from a

takeover story.

As top pef0rming manager, Angus Tulloch 0f First

State, says "given the extent t0 which governments

are printing money, we ieel you ought t0 have 10%

0f your p0rtfoli0 in something g0ld related" ([,4oney

Week 2 April 2010). With BlackRock hitting the
investment limits in its 12bn fund lan Williams'fund is

a'must b!y' alternative.
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