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How is Covid-l9 affecting
your long-term thinking?

the initial pandemic panic passes, our readers have had time to reflect on the longer-term

implications for the global ec0n0my, as well as s0ciety at large

ROSS MILLEn R[4 LIER. (-j TY\t RE uO 1]k

DAVID SEMMENS
tsEAD OF \VE5I]IIENT 5iRAI ECY ,!^JEALTH'Y

Ihc C0\'id r9 crisis has secn
sieniIcantl,v nror'c prcactile
ilorclrncnt cconomic.rnd
rcrrtlal l;.lnh policl than IIcgr'e.rt
tiuarrci.rl cr.rsh. l-lresc polirics hare
pror idcrL nruc| rrcc,-lcrl sLrpport Lo

hoLrsehol,:ls, hrms, :rntl iinancial
marl<c'ts. Horrc\'cr. the rorrert li|nc lr)

lcrlrrce tire ler,el of {olernmert economic in\ olyerrrcnt r('rrlains
rrnceItain. .rrci is nr)t n dc.irior ilrrt \ ill br ldl(cn lighLll. A elob.rl
.'!; ) lr r''.r,l r.' lr''
tl,c ct, rrro,r1. in t hc goo,:l rim. s as l cll as thc bad.

rl ,.q. rr ' 'r '' .

pro'.irled a haptisrn ol lirc firr thorcprcrioLrsL\ rcsistinq\!orkine
lronr honre No onc sccnrs ro bc rnissing congcstion, pollutiorl
ancl comnrutinq, rrrl thc tltncl for rcrnotr rrolhing coLrlcl hcllr
Icr.cllinrrrp the regions. vrIic| c.rf onll bea goorl thing.
H{)\e\er, this docr not spr'1 thl L'rrtl to {)l+irc.ullLrrL',.is nol
c,,cr1 job can be donr l,orr lrorrL' lJ,rpclrrllr, tlrr:,r u ill als,r bc
;r l.rstinq appr cciation lirr thosc rr ho u crrt in lo t lrcir u orliplarts
th lorr{hout tlrr c lisis a ll,lr ine r ital srr\ ircs to iLruction.

BEN RAVEN
D RE'TOR TAV STOCK !'JEALTH

'Ihe Lovid rg p.rndcnr c hrs recll
nrarlicts lill Iirthcr.1nd laster thin
.rnlthiirg sin.c r9tr9. Nlan) rctdil
irrrcsLor's hare beerr leli p.rnic-
str iclicn nncl u'r.rblc to absor'b an;
finihcr Ios!c!. Lrnfirrtun.rtt ll, r ir.rl
pandcrnics tcnd rr rorrrc in lavc-.
so n.rrlicts irc likclv t{) f.rnic ig.rin

|or thc \\ enlth mnniscnrcnt
communit\. rhis h.rs nlei\nt Lhc c.rrelLrl b.rntlling ol clients
u ho er'c lacirg seisnr ic por tlolio shoc ks, rr'h ich l ill har t
r lonq tcInr inrpa!l botI on tlr!ir po.L(cls aird ps)che
L 1'.r. r'lr'. , ,'-',-r,l-r 'L
ProtL'!lion 1-,r.,r tii: l os,rs rhr'.rdr isor'1 comnLrnii,r' rcsists calls
1or rhc shifi to rasl) but looks lbr rr s t,r o[cr clirnts borh
Lapit.rl piolcct jon,rnil :rLrtonratcd Lrpsitlc.rs mrr l<ets rccorcr.

Gi\cr lil,cl!.:,ngoing m,rrl(''t \ol.rtllit\. \c bclic\c lhis
beh.rr ioul rr ill pl.r! oLr I irr tht lonqcr' tcr m lo{). .rs \\ c.r lth
l.nagcr-i rnore .rctilrl) seeli solution! lil thc lish ar clsr'.

cLOBAL i:| EF 5 RAt Eajt5l
.I]ARI FS STANL EY

\\ hile Cor itl rg rLallis ihr plnner
ri itlr ro r.rccinc or lt,relallr .rglccrl
cLLrc in rcsl)onlc, \c \\'iil lire in a

ne\! norm.rl. \^rlrrlc thcrc r ill bc
proilr cssi\ e reld\dtions ol conlIols.
rr ith rrolc pcoplt'.rllolccl bachto
rror li.rnd mole bLrsincsscs allo',vc.l

to tra.lc, there \\ ill st ill bc strorrg ,rrlr ice .rnd sonre r u lcs lirritirg
socLrl contacl. banning cr'orids ancl crcorrlaqinq oniine riorliilg
inrl rr tertiiniltcI i.

( )llice brsed .rc tir itics arc liLcly trr rc opcn r ith ;L lot rrror c
honrc\orhingns pnrt ol Llrt uLir Ihclcvill bc fcrier client
,rnd crLstoIncr ureelings l.rce ro lacc ancl rruch more
rorlrnlLrnicition b,r elcctronic contclcncc.rnd thrcLrqll cnrdils
andlcb based slstrrns. [.]cLor, anrl urlchouselolhingrrill bc
at a p.rce.rnrl inlcnsir\ th,rr illo\rs more secfcq.rti(rn bct\,ccn
emplo\ ccs.

llusinesscs \!ill rc c\nmlnL theii ..JSt basc. lLtailcrs.rnd 1)flic.
b.rserl scr r ic c plovi,-1ers w ill leclucc tlrcir p|\ \i..rl pr operr) and
encorLr'a,ft rnolc honre wnrkine.rnd intcrnct snl(,s.rnLl sel\ice.

I] RF' TON. CI]AFTER S

Ihc l.rstirg leqaci ol (oritl r9 is
{h.rl lL could lcad to ircle.r,red
nljsli Lr\t ol an) tirillg China r elaLed.
foI oranple the UI( goveInnent is
a lr e.r 111 r o iolirg thc Lrse of lluir\ ci

,(i cqLripnrrrrr on Ulrrretriorl.s. l-|r
cLisis could also lcnd {o coontries
rcrlilcr ting tLrncls jlurld lbr
clcr eloPins sliills .rncl tnlL.rrt instcrd oJ'

thc |cliancc on Lhc mass outsou|ci0il (o Chind thar has buCn in
placc tol the past fct clcc.rdcr.

'\ Insting lc,r.r.) ilom a hunran.rspecLwjlL bc incli,'idual sclf
rortL _lhe letliscorclr oi Lort skilLs ol t rc cletelopntcnt ol nrl
slillr comb necl rriLlr.r l;tttc|\rrrk lilc balirnre, nr.rny pcoplc
har c cnlortcl Lhc r olLrmc of f.rmilr tinre Lhel arc irar ing. Thc
adoption of ner' ttchnolr,'gr in business ri il1 beconre even nror.c
irnpor tnnl. such ns 1;r ercdtcr ust o1 homc$orklng. {r(Loor.ltiorl
.rnd orllir)r shoppifll. Ihis.oLrld potentiall,! lcarl ron lons tclnr
clerlirc ir clerrand lor busirrcsi plcmires.


