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ls the rebound in gold funds already underway?

lq iil"t" *#;ii"i'"#""le ro be investedihan sord equities in r.cenrtimes, butth€re courd be riqht atthe end orrhetunner.

1?i Godequleshavebee..themddeorapede.lslormforthepasll3monlhsorso sendl.g srrare pr ces andvaluatons-lohsloriclow
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l\iK edloasc.rcanrdsconne.rbetweensodandsodmners,.2rila.d2trl2 sowrrenb! on tsertook a spectacu a,rumbe ea',erlr s year sod
I /l r!.d. relrrom aread! depressed e\ers
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ths comb ned wila rhewan.g sentmentlowzrds naturalresodrces n genera has seen lhe HSBC G oba Cod fdexfa more than 46 pe.cenl snce the beg nnrng ol
20'12 wirh many godld.ds nol looiarbeh nd

Perfomance otfunds and index since Jan 2012
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n recentweeks a nlmbe. oi ndlstry comme.t.lors h.ve po nted lo go d equrlies as one of lhe on y genu.e va !e plays avar ab e to .vestors.l the mome.l

therprospecls in the o.oer term

20 13 oer cenl :,,r:N 3 .:I l rjij-lri!!!]!!i1:j!! t:n: and a-q.|:!j1: !r!t :r! are up lust shoft or 20 per.e.1overthe perod

The esserknown Way charteris Gold Podlo io is !p more than 27 per @nt over lhis t meirame

Perromance orrunds and index over lmonth
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Madn Arnold rplcldedl. a.aystal ETF seclrites. saysthal valalrons in sod equ I es we.e so ow that a rebou.d became nev lab e

Heponlsoutthatvalato.sremanalhstoriclowsandexpectsthelpw€dslrgetoconlnleassentmentmproves

Gotd mine6 have historca y tended to trade at a premrum to the equriy m'kel a.d the r va u.tons h.ve not fa en slbsl.nl.ly below those of most
other sectors he exp a.ed

''There have bee. a ot ol wrte,ofis from gold h ners because of lhe s lmp in bu o. i.c udi.g Newcresl Flarher wr le dow.s may st occlr bll t
seems lhal a iotoflhe downside has been factored nlo va lal o.s

Ar.otd says I has gor ro rhe po nt when Oo d m ners do nor even need lood news rn order lo see ther slra€ prlces rse becalse vallations have ia len
so ow God min.q shares arecutre.ty lradnq atan a per.entd scolntio book v3 ue accordn! to ETF sec!.tes

l]tueverArnoldpontso!1lhe€sfipro!fgsentmentsuroundnggoldequteswh.hcouldlLdherhepthe.sselclass

. the asr week or so we ve seen our !o d m n ng ETF ra ly by arou.d l0 per cent wh.rr s. huge amou.t he sa d

cord bul onhasstab sedandllhnknveslorsareaitlemorecomforlablewthvsllationsolmnersJoowngtlrew.ledowns

Theresatsobeen. oi ottlrnoverarthe lop ol the malorgod m ners whch has he ped matleG as they seemed to have b,ealhed new fe nlo these companres

The kesoiBarckGod Newcrest a.d Go d.orp have a seen ch..ges rn man€qemenl i..ece.l months

b! on stabi s n! I think these taclors bodewe Arnold added
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ThereareclnenlysevenOodJocusedlundsavaabe.theMAlniv€rselhehgheslprofleolwhchsr,,r':rr.!16bnBackRockGod&Generai

Tlre Smifi & r,\rl amson G obalGo d & Resolrces fund s anolherestab shed ophon. whrcll plis moreol ai emphass on sma and m d.ap.ohpaf es

to ead the way lvhen senlimefl surolfd ng god ecuiies h.s bee. rroh..d mprovng

Perromance orrunds and i.dex over 5yrs
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Download our new fee digital
magazlne for more stories, F
features and optnion. U


