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Four rallying funds betting big on
Brexit's winners
FE Trustnel looks at the UK €quity tunds that have a high weighting to the top 10 performing
stocks since 23 June.
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ln the llnd s latest tacts heel [,4agil stales thal he has conlinually moved from a more defens ive stance

nto rskier assets atter lhe Brcx I vote as global markets have conlinued to laly.

.UK economlc releas es and the B ank of Eng sid s iaison reflecled the immediate negative m pacis of

the Brexit vote on the UK. he said.

'ln rcsponse, the bank rate was cut by 25bps lo 0.25 per cenl a.d vaiols quantitaiive eas ng measures

were imp emented. The banks GDP grovdh fo.ecasl ior 2017 was downgraded f.orn 2.3 per cent to 0.8

per cenl. wth declines in govemment spending and nel t€de conl nling to have a negatlve impact.'

UBS UK Equly lncome has a clean OCF of 1 per cent and yields 3.9 per cenl.

Elile Charteris Premium ln.ohe

The iinal tund on the isl is Elile Chaireris Premium lncome, which has b€en managed by an

Wlliams and Nick Tay or since its launch n 2009.

The ilnd ls lust llTrn in size. lt holds 13.6 per cent n the lop-perfom n9 post-Bex I blue{hips - ts ist

of top 10 ho d ngs ncludes Fresnillo at 6 per cent. BHP B lliton al 4.4 per cent and HSBC at 3.2 per

Over this t me, it has m arginally oulperfomed ihe FTS E Al S hare with a lotal retum of 9.37 per cent

thls is an oLrtperiormance of lts average peer in the lA UK Equity lncome sector of 2.63 per cent. Unl ke

ihe oiher iunds on the lisl however it s benchrn arked against the FTS E 1 00, wtich it has aclually by

Pertormance of tund vs seclor, benchmark and index since referendum
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While the lund has mor€ than doubled the retum of its secior average over the last year, li has

significanlly lndelpe'{omed overlhree and fve yeas prcviding less than halfthe rctums of its aveGge

peer overthese times. lt made boilom quarlile retums in 2015.2014.2013 and 20'12.

It s also in lhe bottom quartile for al the previous y ment oned is k mel rics over lh€e and f ve years.

Elite Chaftens Prcm um lncome has a clean OCF oi 1.34 per cent and yie ds 1.39 per cent.


